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Probs price Exp Val Probs Prodoction Exp Val Probs opex Exp Val Probs  innesbment Exp Val
250 0.7 5820
250 0.8 4374 500 1.0 4086
TN_250 1.1 3504
250 0.7 4904
250 0.6 3447 500 1.0 3453 500 1.0 3162
TN 250 1.1 2581
250 0.7 3983
250 1.2 2510 500 1.0 2239
TNU250 1.1 1579
250 0.7 13 944
250 0.8 12 500 500 1.0 12 215
N 250 141 11628
250 0.7 12 496
250 0.8 8673 500 1.0 11.028 500 1.0 11032 500 1.0 10 746
TN_250 1.1 10 138
250 0.7 11 040
250 1.2 9548 500 1.0 9 256
TN 250 1.1 8 641
250 0.7 11975
250 0.8 10 532 500 1.0 10 249
TN 250 1.1 9652
250 0.7 10 658
250 0.9 9189 500 1.0 9191 500 1.0 8902
250 1.1 8301
250 0.7 9331
250 1.2 7 841 500 1.0 7548
TN_250 1.1 6936
250 0.7 10 158
250 0.8 8753 500 1.0 8 476
/ NU250 1.1 7903
250 0.7 9 255
250 0.6 7 839 500 1.0 7 840 500 1.0 7 561
250 1.1 6983
250 0.7 8 349
250 1.2 6923 500 1.0 6 641
TNU250 1.1 6 060
250 0.7 20 878
250 0.8 19 462 500 1.0 19178
N 250 1.1 18 612
250 0.7 19 430
500 1.0 14 851 500 1.0 18 010 500 1.0 18 012 500 1.0 17 730
N 250 141 17 155
250 0.7 17 983
250 1.2 16 657 500 1.0 16 276
TNU250 1.1 15 692
250 0.7 18 267
250 0.8 16 864 500 1.0 16 587
N 250 1.1 16 016
250 0.7 16 954
250 0.9 15 544 500 1.0 15545 500 1.0 15 268
250 1.1 14 689
250 0.7 15 642
250 1.2 14 221 500 1.0 13 940
NU 250 1.1 13 361
250 0.7 14 476
250 0.8 13 094 500 1.0 12820
N 250 1.1 12 260
250 0.7 13576
250 0.6 12 190 500 1.0 12 190 500 1.0 1915
N 250 1.1 11 355
250 0.7 12676
250 1.2 11285 500 1.0 11 009
N 250 1.1 10 446
250 0.7 27 845
250 0.8 26 404 500 1.0 26 112
N 250 1.1 25 546
250 0.7 26 386
250 1.2 20 986 500 1.0 24 953 500 1.0 24953 500 1.0 24 664
250 1.1 24 098
\ 250 0.7 24 927
250 1.2 23 502 500 1.0 23216
N 250 1.1 22 650
250 0.7 24 577
250 0.8 23163 500 1.0 22 878
N 250 1.1 22318
250 0.7 23 254
250 0.9 21848 500 1.0 21848 500 1.0 21566
250 1.1 21006
250 0.7 21933
250 1.2 20 533 500 1.0 20 253
N_250 1.1 19 693
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Fig. 5 Decision tree analysis diagram
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Table 3 Raw data analysis

R/ ME REL RKME HRiH
A 0.8 1 12 1
Wi s 0.8 1 12 1
BAERA 0.8 1 1.2 1
e gy 0.8 1 12 1
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Table 4 Simulation of random numbers
AN U EAEA s giazy
1.008 880 88 1.027 090 336 1.164 160 555 0.960 786 99
1.025 822 83 1.072 977 614 0.883 288 588 1.105263 4
0.834 098 816 0.841 153 681 1.001 178 542 1.064 018 68
1.087 050 045 0.981 258 826 0.969 062 798 0.881 070 01
1.021 449 04 0.807 739 835 0.980 937 662 0.962 583 15
1.039 713 961 1.113 841 034 1.066 606 71 1.027 835 73
0.876 215 495 0.902 004 629 0.925 456 244 1.066 171 4
1.068 169 813 1.037 349 58 0.876 547 551 1.090 067 71
1.041 172 054 0.903 823 315 0.976 810 841 0.888 180 65
1.062 023 607 1.015 036 987 0.998 704 625 1.035 526 13
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Fig. 6 Cumulative probability distribution curve
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Abstract With the increasing global outlook of Chinese petroleum enterprises, their decision-makers face a series of risks.
Economic risk analysis is an effective means of reducing losses. Based on the characteristics of overseas investment projects and
system analysis of risk factors, Monte Carlo simulation and decision tree analysis methods are adopted in this paper to evaluate
the economic risks for one overseas investment project. The results show that the two methods have almost the same conclusion
that the project is low risk. Finally, suggestions are put forward to deal with the economic risks of overseas investment projects.
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